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THIS\ mummna made at BOMBAY thi§ /5‘

day of One thousand nine hundred and

[

Sevénty-meiwem THE MAHARASHTRA STATE '
FINANCIAL CORPORATION, a Statutory Corporation
established fo;, -the 'State of Maharashtra under
the State F:Ln:mc:.al Corporations Act, 1951 (LXIII
of 1951) as reconstituted from the. former Bombay
State F:.nanc:.al Corporation pursuant © a Scheme

of Reconstimtion of that Corporation certified

. by the Central Government under a Not:l.fication

No « Fe 6(12)Corp/60- dated ‘the 14th day of August

- 1962 issued under Section 70 of the Bombay State
“Reorganisation Act, 1960 and having its Head

Office at Bombay hereinafter called "EHE
CORPORATION® (which expression shall-include its
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successors and assigns wherever the context or

meaning shall so require or pemmit) of the One
Part AND THE MAHRASHTRA STATE CO-OPERAIIVE
MARKETING FEDERATION LIMITED, a Co-Operative
’; Society regist red under the Bombav Co-Opera'tJ.ve
:;}?'/ f ms ct, 1925‘40:1%2\%332{?5 Reg:.stered
Yi‘/ ~ Office w at Kanmoor house, Narsi Natha
\\__ Street, Bombay-400-009 herelnafter called R"THE

PURCHASER" of the Other Part :

- WHEREASD by an Indenture of Mortgage
dated the 26th day of Marh 1962 (herein-
after called "the said Mortgage") and made
or expressed to be maqe between Saaza
Bicycle Industries (India) Limited, a
limited company incorporated and registered

3....
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under the Companies Act, 1956 (No.I of
1956) and having its Registered Office

at Haji Mansion Camp Amvavati, Vidarbha,
Maharashtra State therein and hereinafter
called "the Moxrtgagor Company®™ of the
First Part, Abbasali Abdeali Haji, Borah
Inhabitant residing at Amravati therein

called "the Moftgagor'{ of the Second Part,

Abbas Ali Abdeali Ha:j:i carrying on busi-
ness in the name and style of Messrs.

Abbasali Abdeali Haji and Sons at Amravati

therein called "the Managing Agent® of the

Third Part anfi'_Bombay State Financial
Corporation, the Predecessor of the
Corporation then established for the Old
Corporations Act, 1951‘(LXIII of 1951) and
having its Head'IOff.che in Bombay (therein
called '{tﬁe Corporation") and hereinafter
galled "the Predecessor Corporation®) of
the Fourth  Part in consideration of the

‘ 'lqan.r-of Rs.2.50,600/- (Rupees Two lakhs
fifty thouaand-only) granted by the

Cdrporation to the Mortgagoi: Company, the
Mortgagor bompany did ® VENANT to répay
fhe said amount at the rate of interest,

by the iﬁsta_lments and on the terms and

3....
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and for the conslideration aforesaid the
Mortgagor Company and the Mortgagor of tr@;%
Second Part did assign and assure WNTO 1._;1&
Corporation all that the land and heredss, .
) ments togéther with all the buildings mess,_
ages and tenements held by the Mortgacor
Company and situated at Amava‘ca; Beadners
Bosd in Uhe Village Nimbhore Khurd within
. the Redistration Sub=District of Amravaii
Camp District Amravati more particulaxiy
described in the First Scredule io the szig
Mortgage (and hereinafier called "the
1and and buildings®) and ALL AND SINGULAR
the engines boilers moticrs machinery
(fixed or movEBable) plant electric and
other installations eqgquippentis itocols uten=-
sils #ppliances accessories articles
chattels and things a list of the main
items whereof is contained in the Second
Schedule to-the said Mortgage {2ll which
assets are hereinafter collectively called
®the Plant®) and the goodwill of the busi-
ness of the Mortgagor Company and its
uncalled capital TC HOLD the said land
3 buildings and the plant absolutely WNTO

“thg Predecessor Corporation but subject

b 5-.1&
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as to 3ll the said premises to the proviso
for redemption in the said Mortgage
contained

On the division of the Bombay State
into the States of Mzharashtrz and Guarat
the Corporation was established as the
Statutory Corporation for the State of
Maharashtra under the Sfate Financial
Corporations Act, 1951 as reconstituted
from the Predecessor Corporation puBsuant
to 2 Scheme of Reconstitution of that
Corporation certified by the Central
Government under a Noitification No, F,5{12)
Corp/60 dated the 14th day of Aucus: 1962
issued under Section 70 of the Bombay
State Reorganisation Act, 1960

AND WHEREAS on the establishment of

the Corporation as a Statutory Cozpora-
‘tion for the State of Maharashtra as

aforesaid the assets of the Predecessor

- Corporation.inter alia including the

several amounts lent and advanced by the
Predecessor Corporation together with

the securities in Tespect of the same
became vested with the Cozporation as the

statutory successors of the Predecessor

Corporation

6..‘.
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AND WHEREAS in premises the amount
1ent- and advanced by the Pré@decessor
Corporation under the said recited inden.
ture of Mortgage together with the securi.

ties in respect of the same became vested

' in the Corporation and the Corporafion

became entitled to the said amount with
interest and tothe securities in respect
of the game and also became entitled to
exercise all rights provided in the said
recited Indenture of Mortgage

AND WHEREAS owing to the defaults
committed by the Moftgagor Company in re_s-'
pect of the amount due under the said
Mortgage the loan granted to the Mortgagor
‘Conlpany under the said Mortgage was re-
called by the Corporation and subsequently
a Petition was filed in the District
Court, Afnravati on 25th November 1965 and
the Court passed the Decree on 18th
October 1966 directing the Mortgagor
Company to pay the duee of the Corporation
and the execution proceedings were initiga-
ted against the Mortgagor Company and the
auctions were held and ultimately the
Corporation pusichased the mortgaged pro=- -

Perty in Auction Sale on 12th November 1971

7.'.'.'.'.
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\"““”’iﬁ" and the Sale was confimmed by the Court

on 24th March 1972
AND WHEREAS. in the premisez aforesaid

the Corporation is now sbsolutely seized
and possessed of and otherwlise well and
sufficiently entitled to the land heredi-
taments and premises situate at Amravati
, -Badnera Road in Village Nimbhora Khurd
-and more particularly described in the:
Schedule hereunder written and ‘intended
to be hereby atanted
AND ‘NHERE&S the Corporation has agreed
_ + with the Purchaser for the absolute sale
”‘2;4\, : to it of the said land hereditaments and
‘ V . premisegzgiom all encumbrances at or for
-¢/zk ! the- pric8 of Rse5,00,000/~ (Rupees Five
lakhs only)
: AND WHEREAS the Purchaser has paid
. to the Corporation a sum of k.5,00,000/-
! (Rupees Five lakhs only) before the exe-

‘cution of these.presents,

NOW THIS INDENTURE WITNESSETH that in

pursuance of the said Agreement and in considera-
. § tlon of the sum of B.5,00,000/- (Rupees Five

7 lakhs-only) being the purchase price pald by the
| Purchaser to the Corporation on or before the
__execution of these presents (the payment and
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receipt whereof the Corporation DOTH hereby
admit and acknowledge and of and from the samq
and every part thereof DOTH foxr ever acquit rele,
se and dischaxge the Purchaser). The Coxporatigp
DOTH hereby grant sell assign release convey ang
assure UNTO the Purchéser for ever all that the
said piece or parcel of land or ground with the
messuages hereditaments and premises sityated at
Amravati-Badnera Road in the Village»Niﬁbho:a
Khurd in the R egistration Sub-District o}
Anmravati Camﬁ/;nd District Am;évati and more
particularly described in the Schedule hereunder
written and delineated on the plan thereof hereto
annexed'(énd all which land hereditaments and pre-

mises are hereinafter referred to for brevity's

sake as "fhe, said Premises®).

TbGETHER WITH ALL  AND SINGJLAR houses out-
houses edifices guildihgs~cdurt Yards areas com= I
pounds Sewers,ditches fences trees drains ways
paths pasaages commons gullies wells waters water-
courses plants lights libertiés privileges ease-
ments profits advantabes rights members appurte-
naﬁces whatsoever to the said premises or any
part thereof belonging or in mywise gppertaining
to or with the same or any part thereof now or at

any time heretofore usually held used ocaipied

_or enjoyed therewith or reputed or known as part

. *

Deoss.



or member thereof to belong or fﬁiappurtenant \»//’y/"’L
thereto AND also TOGETHER WITH all the deeds

documents writings vouche#s and other evidences

of title relating to the said piece or parcel of

land or ground hereditaments and premises or any

part thereof. T .

AND all the estate right title interest
use inheritance property ‘possession 'benefit claim .
and demand whatsoever ‘at law and in equz.ty of the e
said Co:r:porat:.on in, to, out of or upon the said

premises or ‘any part therdo fe

1O HAVE AND TO HOLD AIL AND SINGULAR the

said premises hereby granted conveyed and assured

or expressed so to bé& with their and every of their-

rights membe::s appurtenances UNIO and to the use
and benefit of the Purchaser fo:; ever subjeet to
the' payment af all renfs rates taxes assessments
dues and duties now d'largeablé upon the same or
hereafter to become payable to. the Go'vernmént of
Maharashtra or to the Munic:.pal Corporation or any

'r';\r

5‘ : other public body in respect thereof.

And the Corporation DOTH hereby for itself,
its successors and assigns COVENANT with the

e _Pu:gbasar that notwithstanding ani act deed matter

,b;c thing whatsoever by the Corporation by any

| . person or persons lawfully or equ'itably claiming

» e loco-o
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by, from, through, under or in trust for it Madg, %
done, committed omitted or knowingly or mdlllngly *w
suffered to the contrary the Corporation now

HATH in 1tself good right full power ang absolutg
authority to grant convey and assure the saiqg
premises -hereby granted conveyed or assufied or
intended s0 to be UNTO and to the use of the
Purchaser in the manner aforesaid and that if

shall be lawful for the Purchaser from time to
time and at all times hereafter peaceably and
quietly to hold,!enfer upon, have, occupy, possess
and enjoy fhe said premises hereby grgnted with

their appurtenances and receive the rents, issues

and profits thereof and of every part thereof to
and for its ownuzgnd benefit, without any suit,
lawful eviction, interruption claim and demand
whatsoever from or by the Corporation or its
successors or asaigns o any of them  from or by
any person or persons lawfully or equitably clazm-
ing or to claim by, from, under or in trust for
it or any of then.and that free and clear ang
fréély and clearly and absolutely acquitted
exonerated released and for ever discharbed or
otherwise by the Corporation well and sufficiently
saved, defended, kept harmless and indemnified \

of, from and against all fommer and other estates,

titles, charges and encumbrances whatever either

ll.oo.
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already or to, be hereafter had made, exacutea
occasioned of suffered by the Corporation or by
any other person or perxsons lawfully or equitably
claiming oz to claim by, from, under or in trust

for..it.oxr.any.of them. .

"AND THIS INDENTURE FURTHER WITNESSETH that
the Corporation and all persons having or. lawally
or equitably Clalming any estate Tight iltle or
interest at law or in.the said premises hereby
granted or any pazxt the;eof, by, from, undexr oOT
~in trust for it the Corporation or_its.SUCcessorS'
or assigns or any of them shall end will from time
to time and at all times hereafter at the request
and - cost of the said Purchase* do and execute or
cause to be done and executed all such further
and other lawful andlreasonable acts deeds things
matters cénveyances and assurances in the law
whatsoever for the better, further and more parz
fectly and absoluteiy granfing and assuring the
said §§emiées énd every part thereof hereby
grantpd'UNTO and to the use of the Purchaser in
the mann exr afor@sald as. shall or may be reasonably
requ;red by the said Purthaser, its successors
or a551gns or its Gounsel in law and the
Corporation DOTH hereby COVENANT with the Purchaser
that the Corporation HATH not done, omitted ox’

knoWingly or willinglﬁlsuffered or been party or

lz'.l.
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privy to any act deed or thing whereby it is
prevented from granting and conveying the saiqg

premises in the manner aforesaid or whereby the

came or any part thereof are, is, can or may be.
charged, encumbered ox prejudicially affected in

estate title or otherwise howsoever,
es’ X 2 e |
The' stamp duty ‘and Registration Charges

will be borne and paid by the'Purchasex5alone.

The Purchasers are the Co-Operative Fedération..ct,

registered under the Gh-Operative Societies Act,”

1925, they are exempt from pawnent-of-Stamp dg?yv‘

and Registration Chaiges. 2 %}
I WITNESS WHEREOF the Common Seal of THE |

MAHARASHTRA STAfE F‘II.\'IAI\ICIAL CORPORATION  and THE

VAHARASHTRA STATE EO-OPERATIVE MARKETING FEDERATION

LIMITED have been hereunto affixeéd in the manner
Hereinafter'mehtidned the day and the year first
hereinabove written. -

THE SCHEJLE APOVE REFERRED TO

ALL that piece or parcel of land situate
lying and being at Amravati-Badnera Road (National
Highway No.6) in Village Nimkora Khurd, Pargana
Badnera of Tahsil and District Amravati within
the Registration Sub-District of Amravati Camp
District Amravati bearing Field Survey No.46 -~

" containing by admeasurement 1,795,835 square f8et

(4 acres and 1l.44 gunathas) together with factory
buildings messuages and Manager's Bungalow
standing thereon and bounded as follows :

On or towards the North and East by remaining
lands of the Mortgagor bearing Field Survey No.46,
On or towards the South partly by lands bearing
Field Survey No.,48 belonging to Zulfaquar Hussain

13050.
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A. .0
Haji and Partly by lands bearing Survey No.46

b -
elonging to the Mortgagor and On or towards the

West by Amravati, Badnera Road (National Highway

W4 l No.6). The total area of the land is 16,288.66
il square metres,

THE QOMMON SEAL of fl‘HE' )

MAHARASHTRA STATE ) LS

~a . pursuant to the Resolu- ) "w-,";':‘ .

tion of the Board of )
Directors of the said )
Corporation passed on the

15th day of June 1976 )

A\
-

Bt
[

heréunto affixed in the )
|~

p:r:eséhce of SHRI_H-L- - ) " M/

‘ ﬂﬁawa- Directgrm) : S i N
and SHRI M.R_.KOLHAIKAQ;'_’)T’x_ . _f//;f_i"_‘_,,d-

the Managing Director of)
the said Corporation who)
in token thereof have )
hereunto set their res- )-
pective signatuges in. . )

the presence Of. eee oo

S e T R ey

et e e e

14.000
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RECEIVED from the Pur- )

chaser the sum of ) .
Rse5,00,000/- (Rupees ) Bss5,00,000/~
Five lakhs only) being )

in fUll consideration )

money abovementloned by )

then paid to O53E owviiis

WITNESSES WE_SAY RECEIVED

A

© 1, 9/L44Y1P1A¢4/ S JA/\ﬂﬂAAJh)' E A
X Ao e

THE COMMON SEAL OF THE

MAHARASHTRA STATE ) S a1
| GDORERATLVECMARKETING ) g e s
. FEDERATION LIMITED in ) ERANE e U o
¢ Pursuant to the Resolu-) . Nl \,' i
tion of the%ﬁ&éﬁég} ) wf?izm,ftal“
Dizosters of the said ) ; ) ‘

Federation passed on the

day_267 Auguet 1974 ,
was hereunto affixed in) - - \j

the presence of SHRI ) %W
PR Bhosls ...) x W0

Shedwman and SHRI
SR, mw/cA) 32 \/\aﬁu.ww
Directorsof the sdid )
Federation who in tokkn)
thereof have hereunto )
set their respective )
signatures in the pre- )
i..sence of,

see see ooo)
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